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New Harricana Mines Limited 
(No Personal Liability) 


yee ors’ R eport 


To the Shareholders: 


The financial statements of the Company for the fiscal year ended December 31, 1967, notes 
relative thereto and the Report of the Auditors, are submitted herewith. 


The Company was active during 1967 with exploration functioning in the Province of Quebec. A 


brief resume of work carried out and as proposed at this time for the 1968 field season follows: 


PROVINCE OF QUEBEC: 


The areas covered by mining concessions and the surface rights held by the Company in the 
Townships of Dubuisson and Bourlamaque are continued in good standing. No exploration work was 


carried out thereon during 1967. 


Increased pressure is being felt from local municipalities for sale of surface rights of property 
lying within the boundary of the city of Val d’Or-Bourlamaque. With increasing interest in gold the 


Company will endeavour to maintain its mineral holdings intact in this area. 


BAIE JOHAN BEETZ AREA, DESHERBIERS TOWNSHIP (Quebec): 


During 1967 the only area in which the Company was active was the Baie Johan Beetz uranium 
area along the North Shore of the Gulf of St. Lawrence. Here, an airborne spectrometer survey was 
made as soon as the snow cover melted last spring; a large number of radioactive responses were obtained 
that were subsequently checked out by ground prospecting and geological crews. A large area of uraninite 
mineralization in flat-lying pegmatite bodies yielded ore grade mineralization in an extensive series of 
surface trenches and strippings. A probe-type scintillometer survey indicated that this condition extends 
under overburden for some distance from the trenched area. In addition to the uranium, appreciable 


quantities of chalcopyrite (copper) mineraliaztion were noted in some of the trenches. 


During the summer of 1968 the Company hopes to continue with its trenching and test pitting 


programme and may follow with some means of drill testing other than diamond drilling, which is not 


considered as a suitable sampling tool for this type of deposit. Sufficient work has been done to maintain 


the 50-claim group in Desherbiers Township in good standing for a least another year. 


BRUCE PENINSULA (Ontario): 


The options held on several farms in the Bruce Peninsula were permitted to lapse after detailed 
work in the area failed to indicate that commercial zinc deposits were associated with the geochemical soil 


anomalies found on the property. 


OUTSIDE EXPLORATION: 


The properties in southwestern Ontario on which the Company found interesting soil anomalies 


in 1966, were not optioned because of legal problems involved in title clearance. 


A number of other properties were examined but no interest was taken in them. 


On behalf of the Board of Directors, 


President. 


Toronto, Ontario, 


March 18, 1968. 


ASSETS 


Current 


Cash se ee eee Oe Ae 8 Ee a) SER Ee ee eee eee ee 


Investments 


Shares of other mining companies having a quoted market value, at cost 
(Quoted market value $147,668 — 1966, $115,991) 


Shares of other mining companies, at nominal values, (1966 — at cost) 


Fixed 


In the Province of Quebec: 
In the Townships of Dubuisson and Bourlamaque, County of Abitibi 
(Note 1): 
5 mining concessions, at nominal value (1966 —as valued by the 
Directors as,of February 29,1944) 
Surface rights, at nominal value (1966—as valued by the 
Directors as of December 31, 1959, less sale price of property 
disposed of). 2.2200 s Se eee 
In the Township of Desherbiers and Projected Township 1,075, 
Electoral District of Duplessis: 
50 mining claims, at: cost’ :0-.5. 52 
In the Province of Ontario: 
Options on properties, a¢ cost (INote:2) ene ee 


Deferred 
Exploration expenses 
Balance, beginning of vear<.. oie 3 eee . eee 
Add: Exoenses forthe year. 22 ee Pear weNener i A"! 1 ne tre | 
Deduct: Expenses on claims and options abandoned transferred to 
Diehicits, coe ne oie ee 
Balance; end of: yeats.2..2 3.2 A 


New Harrican 


(No Per: 
(Incorporated und 


(alane Shea —- 


(With compara 


1967 1966 
$ $ 
35 14,847 
— 3,719 
261 — 


296 __—:18,566 


259,028 259,028 
zZ 7,889 


259,030 266,917 


Lo P26 e sa 


1 92,039 
35432 — 
2,686 2,953 


6,120 1,317,107 


11,857 449 
37,935 21,300 


49,792 21,749 


25,453 «9,892 
24,339 11,857 
289,785 1,614,447 


Liability) 


Mines Limited 


' Laws of Quebec) 


Berber 31st, 1967 


gures for 1966) 


LIABILITIES 


1967 1966 
$ g 
Current 
pracoOuntsupayable and, acctiied. liabilities, 0.2. 40,255 848 
SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized: 
BOOO OOUioiares of 31 par value Usk $5,000,000 
Issued: 
BOO OOO oiares etait it) Scie, Ny ake Ne AN eae Ye PC Th RE 3,500,000 3,500,000 
Wess pr Discount thereon .0ie ot OU SA PS SN OU 1,692,500 1,692,500 
1,807,500 1,807,500 
Contributed Surplus 
palatce Unchanged LOR) PREVIOUS VEAP sa. ceoe eee arg eat ca a 832,853 832,853 
Deficit 
Tema ee mbe S1Nat Rr year | c.87 et ENE eee eee Cee 1,026,754 996,397 
Add: Mining and surface rights in the Townships of Dubuisson and 
Bourlamaque written down to nominal values 1,314,572 — 
Administrative expenses for the year... ee 10,294 6,796 
Vining claims and options abandoned: 2/0 5,395 2,839 
Expenses on mining claims and options abandoned —_ 25,453 9,892 
CDE Pal Sg aS a: a (2) 1 ibe LPR EM SPA a Deh eh Ses ae 8 RUIN ON 468 10,830 
Envectimentivaliiation adjuster t ec. eae 7,887 — 
IES Eerie Mo) ig): ah naan en aM ea ae GRREN  Ee ites ie Wie ee ot Ro 2,390,823 1,026,754 
249,530 1,613,599 
THE NOTES ATTACHED FORM AN INTEGRAL PART 
OF THESE FINANCIAL STATEMENTS 
Approved on behalf of the Board. 
M. J. BOYLEN, Director. 
G. L. MOORE, Director. 
289,785 1,614,447 


Submitted with our Report to the Shareholders dated February 14, 1968. 


SNYDER, CRAIG & CO., 


Chartered Accountants. 


CABLE ADDRESS “JNOCRAIG” 
TELEPHONE EMPIRE 6-9444 


SNYDER,CRAIG & CO. 


CHARTERED ACCOUNTANTS 


330 BAY STREET 


TORONTO 


To the Shareholders of 


NEW HARRICANA MINES LIMITED 
(No Personal Liability) 


Montreal, Quebec. 


We have examined the Balance Sheet of New Harricana Mines 
Limited (No Personal Liability) as at December 31, 1967, the Statements of 
Exploration Expenses, Administrative Expenses and Source and Application 
of Funds for the year ended on that date and the Notes to the Financial , 
Statements. We have obtained all the information and explanations we 
have required and our examination included a general review of accounting 
procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 


In our opinion the attached Balance Sheet, Statements of 
Exploration Expenses, Administrative»Expenses and Source and Application 
of Funds and Notes to the Financial Statements are properly drawn up so 
as to exhibit a’ true and correct view of the state of the affairs of the 
Company as at December 31, 1967, the results of its operations and the 
source and application of its funds for the year ended on that date 
according’ to the best of our information and the explanations given to us 
and as shown by the books of the Company. The aforementioned Financial 
Statements have been prepared in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the 
preceding year- except that the investment in escrowed shares of other 
mining companies and mining and surface rights at Val d'Or, Quebec, have 
been written down to nominal values and with which we concur. 


Ais fos Os 


Chartered Accountants. 


February 14, 1968. 


New Harricana Mines Limited 
(No Personal Liability) 


STATEMENT OF EXPLORATION EXPENSES 


For the year ended December 31, 1967 
(With comparative figures for 1966) 


ONS ee Se es Ree rca dear CORO NOP Sater VAR BUR BOT DEK Wr ERA AN One 
© SUIDOIISG Ye UPSET EAI oan es OCG mS CUM A RRO ete AL A ae, 2h ML IN 
MTOM RCre Og Rests Lien ml ld ah ON NSE ER ay mec eeiPng IDLE Se 
Geophysical surveying POR ee Oe NL eR ai ene Mi ebow te Lie ea ee 
EMEDIA Ui ty Cee sats ed sO Ae eee 2 ee eA ra ee 
AMMAR Ue OTs ts teal Lc oe ee eS IN eM De a Awd tea 
S07 vith Sere oy 2 Zo ZS a RP, en ETON a SPCC et Wal aie RIAN 


STATEMENT OF ADMINISTRATIVE EXPENSES 


For the year ended December 31, 1967 
(With comparative figures for 1966) 


oe RTE a 0 eh SOA ae al i BEER ROC ee eR ec SED) oe RR OE BEES Bey 2 
J OSCE Tah SS Sed ROD SS OE EERE SORE Frey CY Nee emeeae ant Nee 
ROPE Ota COT EEA SCS Pomc LOREEN ge cs ee esate ee ne he mere Dee eae ad Se et 
ere meer aciitid: consulting Fees 0h oe ees ee ce ee ee et 
Sere rue Bale DD ETSC ee es te Fle chai Re ne 
Red chy Sa) Se BGC Es Ae ict eS SRE aT, CORO eee Wi oe Re an 2s 0. Ae AE SIO SeecL 
Pmeaerand tsustainimo fees ere ke ft ES ee ee ee 
Priaring stationery, ald suppiies 2h. a se ee 
Prepty eesti telepnONe ss 6 ee je ie he a ere MO ee. 
OND (ET TEs LSE el NER IRE A ose Payene Ss Pe snter fire, Cees rane 
PeerasareutOtcnATcnOlders, 5... fie 
ii ansrer agen©andirevistrar fees and expenses 4. a 
“Diep VE Cai Sy 9 ie ee he Rh elie Pc near ca a) eek |e eh See ‘ 


Soret on eet tee ee, ee ee eee pa a8. Se 


1967 1966 
$ $ 
636 17 
2,421 270 
6,028 6,030 
3,286 5,426 
1,997 4,401 
699 508 
22,868 4,648 
37,935 21,300 
1967 1966 
$ $ 
hl te ee 
2,550 1,200 
95 170 
= 450 
12 347 
1,250 874 
100 100 
591 563 
246 682 
1555) unt, 769 
1,942 479 
1,511 1,369 
171 124 
10,294 8,127 
Se 1,331 
10,294 6,796 


New Harricana Mines Limited 
(No Personal Liability) 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the year ended December 31, 1967 
(With comparative figures for 1966) 


1967 1966 
Source of Funds $g $ 
Issue’ ot “capital (stock ee ee — 80,000 
Application of Funds 
Acquisition’ of (mining claims (i539) he a eae a le 3,432 2,049 
Acquisition of options'on mining propetties, 21225. oe ee 9,948 2,933 
Administrative expenses). tee) ee ee eee 10,294 6,796 
Exploration costs on owned and optioned claims ___......-_______=+_-— 37,935 21,300 
Investment in shares of other mining companies... — 3,930 
Outside exploration 22 2 c.thel 5 ened po ie a ee ee 468 10,830 
D7677, 47,438 
Resulting in an increase (decrease) in working capital of ( 57,677) 32,562 
W orking.capital,' bepinning ofiveara. 2. ee a 17,718 ( 14,844) 
Working capital pend of year mee ee ee ee ( 39,959) 17,718 


NOTES TO FINANCIAL STATEMENTS 
December 31, 1967 


1. The Government of the Province of Quebec, on December 7, 1967, appointed a Fact-Finding 
Commission charged to study the validity of Titles to Surface Rights granted holders of Mining 
Concessions in Northwestern Quebec and to propose a solution, if needed, to correct irregularities 
in such Titles. Your Company holds at Val d’Or both Mining Concessions and Surface Rights. 
Your Company and those to whom it has granted Surface Rights could well be affected by the 
findings of this Commission. , 


2. The Company holds an option to purchase 500 acres in the Township of Lindsay, County of Bruce, 
Ontario. Further payments under the option fall due as follows: 


On or before March 20, 1968 — $ 1,000.00 
On or before March 20, 1969 — 1,500.00 
On or before March 20, 1970 — 27,000.00 


Upon payment of the above amounts, the Company will receive title to the property which will 
include both mining and surface rights. 


